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EGX30 - Weekly 12/30/2021 Open 11755.460, Hi 11959.660, Lo 11755.460, Close 11949.180 (1.648%) = 11,739.347, EMAI = 11,110.633, 21,000
12,034.215, = 10,445.678 Chg = (193.719) Points Thursday 20.000
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EGX30 - “There's More Greed Left in This Bull”
A twenty months sideway trend has just ended. As the market moves higher, the charts EGX30

suggest that there's still upside for stocks. EGX30 1s currently trading below the 12,400 SuPPort 11,180 Short Term Trend
resistance zone, we believe that two years below such resistance zone 1s long enough to Resistance 13,500 Current Forecast

absorb any remaining resistance pressure left within that zone. Accordingly our analysis /L 11,068
implies that EGX30 is heading towards (13,300 — 13,500) zone on the medium term  Reward 12.98% Hold
horizon. Risk 7.37% o




EGX50 - /307202 en 2077. 0 2054.110, Close 2097.820 (0.9939 = 2,049.712, EMAI = 2,153.728,
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EGX50 - “It’s Winter and Bears are Sleep!”
EGX50 is currently underperforming EGX30, with 9.31% loss during 4" quarter. EGX50

. . oy - . 1,855
EGX50 medium term down trend is still intact, but volume pattern suggests quite the Support : Short Term Trend
: Ny .. . .. : Resistance 2,560 Current Forecast
opposite. Volume usually leads price indicating that trend reversal 1s intact. Our analysis S/L 1836
implies that despite the fact that EGX50 medium term trend is still down, an imminent :
: - - : ) Reward 22.03%
rally 1s due towards 2,560 zone and that dips will represent low risk buying Risk Do Hold

opportunities.



EGX50 BREADTH
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Market breadth is a technique used in technical
analysis that attempts to gauge the direction of the
overall market by analyzing the number of stocks
advancing relative to the number declining in a
specific time period, anything form daily to yearly
will work.
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Our favorite breadth tool, is the %Above/Below
MA(50) indicator. Developed in-house and tested for
over 10 vyears, this indicator simply compares the
number of stocks over or above their 50 day moving
average. Naturally, extremely high values (85% to
100%) uwsually mark peaks, while extremely low values
(0% to 15%) usually mark bottoms. This indicator has
proven consistency and reliability when it comes to
marking trend reversals on the medium to long term
horizons.

During October / November, the indicator declined
towards the 15% level and failed to cross below it, EGX
50 was showing a lower low pattern, while the indicator
was showing a higher low above 15% level , indicating
hidden strength building up and pointing out a
potential medium term bottom. In December the
indicator crossed above the 50% level marking that
bottom and confirming the underlying reversal process.
Currently, the indicator is within the 56% range,
suggesting up trend (already reflected on Index
behavior) and offering more rallies towards (85% to
100%) somewhere around (2,300 — 2,400) range on the
medium term horizon.

EGX50 - Daily 12/30/2021 Open 2077.03, Hi 2098.6, Lo 2077.05, Close 2097.82 (1.0%) Close = 2,097.820 Thursday
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Relative performance (RP) measures how a stock
is performing relative to a specific market or index
(EGX30 1n our case). A stock that holds its value
during a declining market often soars once the
market turns higher. In a strong bull market, most
stocks will rise, even the stocks of weak companies!
But one should concentrate his/her effort on the
best companies with the strongest stocks, the
market’s leaders. The way to find them 1is by
analyzing RP lines.
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Out of all EGX30 index constituents (#30), we GX30 - BGX30 = 0.000, AUTO = 6.161, TMGH = 9.663, COMI = 11.502, PHDC = -10.428, 5,977, BSRS = 1.205, 171 = 21.951, ORWE =
have chosen to comment on the outperformers 14339, ETEL = 7.052, EGTS = -28.556, CCAP = 9.756, MNHD = 4,662, EWRY = -23.043, SKPC =

and some of the underperformers, during the past
3 months.

Heliopolis Housing, Commercial International

Bank and T M G Holding lead the outperformers

with an outstanding performance. EFG Hermes,

Telecom Egypt and G.B Auto are among the

outperforming group, with the last three showing g 12045
Same Der »

strength recently.

Out Performers

- 8.97706]
o 7.05158

EE

El Ezz Steel and Medinet Nasr Housing are ‘
performing same as EGX30, with the last Under Performers
showing weakness recently.

[=]
)
=

14,3358

Sidi Kerir, Citadel Capital, Palm Hills and
Oriental Weavers are among the
underperformers, but showing minor signs of
strength recently Fawry and Egy Tourism

Resorts, come last as the worst performing stocks
in EGX30.
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COMI - Daily 12/30/2021 Open 52.640, Hi 53.000, Lo 52.400, Close 52.990 (0.265%) = 47.456, EMAIL = 50.922, = 53.555 =50.204 Chg
= (0.35) Points  Thursday
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COMI - Daily 12/30/2021 - Volume = 2,506,620.000  Moderate Volume / Ratio = 1.004537
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COMI — “The Bulls are in Control!”
Commercial International Bank

An outperformer that is showing a lot of potential on both short & medium term  Support 50.200  Short Term Trend
horizons. COMI gained around 24.10% during 4th quarter vs EGX30 gains of Resistance  60.000 Current  Forecast
13.62%, back to the old days I guess when COMI could not be matched. S/L 49.69

- . . R d 13.23%
Our analysis implies that COMI current up-trend may continue further more towards Rfiar peE Buy

(60.00~ 62.00) zone.




PHDC - Daily 12/30/2021 Open 1.975, Hi 2.000, Lo 1.950, Close 1.993 (1.425%) = 1.795, EMAI = 1.880), 2.032, = 1.754 Chg = (0.018)
Points  Thursday 5 3()

2.10
1993 8
1.83 |
YTD
A -
"My .1f|;wur"i ﬂ“’.]ﬂi o :
M‘,ﬂ i My T
g | ) 2.21%
1.55 l |
MTD ‘
11.28%

2021 Feb Mar Apr May Jun Jul Aug
PHDC - Daily 12/30/2021 - Volume = 5,419,984.000  Moderare Volume / Ratio = 0.9028838
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Created with AmiBroker - advanced charting and technical analysis software, hitp: //www.amibroker.com

PHDC - “Slowly but surely!”

A current underperformer that is ready to outperform. Palm Hills gained a modest  Support 1.800  Short Term Trend
2.21% during 4™ quarter. None the less, an impressive 44.42% yearly gains earned ita  Resistance ~ 2.600 Current  Forecast
place on our radar. Our analysis implies that PHDC current rally may continue further S/L 1.78
more towards (2.50 — 2.60) zone, interrupted by minor corrections no doubt, that Reward 30.46%

. . . ” . . Buy
will represent low risk buying opportunities. Risk 10.69%




SKPC - Daily 12/30/2021 Open 7.740, Hi 7.850, Lo 7.690, Close 7.800 (0.515%) 7.965, EMAL = 7.343, 827, 6.618 Chg = (0.06)
Points  Thursday
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SKPC - Daily 12/30/2021 - Volume = 1,787,336.000  Moderare Volume / Ratio = 1.11755
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SKPC - “More Room for Bulls to Roam!”
Sidi Kerir Petrochemicals
An underperformer that shows potential. SKPC gained around 3.77% during 4%  Support 6.900  Short Term Trend
quarter. Trading volumes are increasing on the way up, indicating that there 1s more Resistance ~ 10.900 Current  Forecast
upside potential. S/L 6.83
o : : Reward 39.74% .
Our analysis implies that once SKPC clears the 8.90 resistance zone, the up trend may . 5 Buy DlPS

continue further more towards (10.80- 10.90) zone.




CIEB - Weekly 12/30/2021 Open 8.231, Hi 8.620, Lo 8.030, Close 8.420 (1.993%) = 7.420, EMALI = 6.810, 8.332, = 5.855 Chg =

(0.189) Points  Thursday .
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CIEB - Weekly 12/30/2021 - Volume = 6,875,093.000  Moderate Volume / Ratio = 1.017175
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CIEB - Tough Challenge Ahead!

Credit Agricole bank short & medium term up trends are still intact, with no signs of  Support 7.550  Short Term Trend
reversal yet!. CIEB is currently trading below the (8.70 — 9.25) major resistance zone. Resistance ~ 9.250 Current  Forecast
Our analysis implies that such zone is strong enough to stop further advances, at least S/L 7.47
on the short term horizon. Accordingly, it’s better to start offloading current positons Reward 9.86%

Risk 11.28% Sell

and wait for a new buy signal.



EGX50 HEAT MAP

A heat map 1s a two-dimensional visual
representation of data using colors, where the
colors all represent different values. Heat maps are
a helpful visual aid for a viewer, enabling the
quick dissemination of statistical or data-driven
information. A stock market map, also known as
a market heat map, 1s an at-a-glance visual
representation of real-time and historical market
data to view the performance of different market
indices, sectors, asset classes, or individual stocks.
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EGX50 money in flows and out flows,
commonly known as HEAT MAP, suggests
that C.I.B and Heliopolis Housing enjoyed
most of the in flows during 4% quater,
followed by El Sewedy, Medinet Nasr
Housing, Abu Qir Fertilizers. El Ezz Steel and
T M G Holding are not far behind and both
will probably attract more cash during next
quarter.

On the down side (the out flows), Fawry and
Eastern Co suffer the most followed by Elwadi
For International Investment, B Investments
Holdings, Arab Cotton Ginning and Egyptian
Kuwaiti Holding, but this situation may
change moving forward, as we believe that
most of the money 1s already out of last two
stocks.

The HEAT MAP only displays what happened
in the last 3 months with no predictive
indication what so ever.

L@Mmmmmm
ATOMTE 575 S0¢
-@"-

---
ot

Out flow




AAIS MONTHLY - |
PORTFOLIO oAUVl Jglail

Sdcl@Aalig Uloll pulso Llcl

PERFORMANCE
MEASUREMENT J

Performance measurement can be expressed in
many forms and complex algorithms, but it's
essentially the mechanism used to evaluate a
trader's return and risk tolerance or lack thereof.
All types of traders can be measured from day
traders, to swing traders and everything in
between. The challenging part when measuring
performance i1s how often the system will AT, S RN A
outperform the market index.




AAIS monthly trading portfolio is currently out
performing EGX(50) since July 2016 with a max
draw down of 6.60% (more than 2000 trades)
and monthly average returns of 2.81% (33.77%
annualized returns). Only 19 out of 66 months
came out with negative returns. AAIS equity
curve 1s currently at 574k (All time high) coming
up from an initial value of 100k back in
beginning of Jul 2016 and 464K starting 2021
with YID gains of 21.90% vs EGX(50) loss
of 6.15% (cumulative). During Q4 2021 AAIS
trading portfolio gains were 8.33%, while
EGX(50) recorded net loss of 9.31% and
EGX(30) recorded net gains of 13.61% Quarter
to Quarter basis.

6.11%
38.28% * Win
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Loss
55.61%

200%

Monthly Cumulative Returns (%)

AAIS EGX50

180%

160%

140%

120%

100%

80%

60%

40%

20%

0%
~O ~O N N N N [o0] (ee] [o0] (eo] o~ o~ o~ o~ o o (@) o = o= = =
S 22333 :3:c3c8ccgcgcgsgsgsgscggecceg s
3 3 o 6686 3 0 6 6 O 0 0 060 0 O 0 O O O O3 O O

Highest profit trades in Q4 2021 Highest loss trades in Q4 2021

Ticker Buy Nall Profit % Ticker Buy Sell Loss %

CIEB 7.25 8.65 1AVANY 12.99 11.61

ESRS 13.19 15.50 ADIB 15.81 14.52

ARCC 3.91 4.59 EGTS 1.71 1.59

ETEL 14.36 16.85 ORAS 73.00 69.00

SWDY 8.40 9.84 ABUK 20.20 19.18



DISCLAIMER

ARAB AFRICAN INTERNATIONAL SECURITIES (AAIS) PRODUCES
AND PUBLISHES RESEARCH PRODUCTS, AS WELL AS PERIODIC
NEWS UPDATES. THE INFORMATION AND OPINIONS OBTAINED
ARE BELIEVED TO BE RELIABLE, FROM SOURCES AVAILABLE TO
THE PUBLIC AND ARE INTENDED SOLELY FOR INFORMATIVE
PURPOSES. AAIS CANNOT AND DOES NOT ASSESS, VERIFY OR
GUARANTEE THE ADEQUACY, ACCURACY, COMPLETENESS OF
ANY INFORMATION, OR THE POTENTIAL VALUE OF ANY
INVESTMENT OR INFORMATIONAL SOURCE. ADDITIONALLY,
AAIS DOES NOT GUARANTEE OR WARRANTS THE SOLVENCY,
FINANCIAL CONDITION, OR INVESTMENT ADVISABILITY OF ANY
OF THE SECURITIES MENTIONED IN OUR NEWSLETTER.
FURTHERMORE, AAIS ACCEPTS NO LIABILITY WHATSOEVER FOR
ANY DIRECT OR CONSEQUENTIAL LOSS ARISING FROM ANY USE
OF OUR PRODUCT OR CONTENTS. THE INFORMATION IN THIS
REPORT IS NOT INTENDED TO BE, NOR SHALL CONSTITUTE AN
OFFER TO BUY/SELL NOR A SOLICITATION OF ANY OFFER TO
BUY/SELL ANY SECURITY. THE INFORMATION PRESENTED IS
SUBJECT TO CHANGE WITHOUT NOTICE, AND AAIS ASSUMES NO
RESPONSIBILITY TO UPDATE THIS INFORMATION.
ADDITIONALLY, AAIS AND/OR ITS OFFICERS AND EMPLOYEES,
AND/OR MEMBERS OF THEIR FAMILIES MAY HAVE A
LONG/SHORT POSITION IN SECURITIES MENTIONED AND MAY
MAKE PURCHASES AND/OR SALES FOR THEIR OWN ACCOUNT OF
THOSE SECURITIES. ANY FEATURED COMPANY LOGOS ARE
SERVICE/TRADEMARKS OF THEIR RESPECTIVE OWNERS. ALL
OTHER CONTENT COPYRIGHT OF AAIS. ALL RIGHTS RESERVED.
THIS REPORT IS MADE FOR THE SOLE USE OF AAIS CLIENTS AND
NO PART OR EXCERPT OF ITS CONTENT MAY BE REDISTRIBUTED,
REPRODUCED OR CONVEYED IN ANY FORM, WRITTEN OR ORAL,
TO ANY THIRD PARTY WITHOUT THE PRIOR WRITTEN CONSENT
OF AAIS.
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